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Message Text 

UNCLASSIFIED 

PAGE 01 MANILA 02906 280605Z 
ACTION XMB-04 

INFO OCT-OI AF-08 EA-09 ISO-00 EB-08 L-03 TRSE-00 CIAE-00 
INR-07 NSAE-00 /040W 

280607 069183/22 

R 2803 lOZ FEB 77 
FM AMEMBASSY MANILA 
TO SECSTATE WASHDC 6468 
INFO AMEMBASSY LIBREVILLE 

UNCLAS MANILA 2906 

PASS EXIM 

E.O. 11652: NA 
TAGS: EFIN, RP 

SUBJ: PROPOSED EXIMBANK FINANCING ON BEHALF OF CONSTRUCTION AND 
DEVELOPMENT CORPORATION OF THE PHILIPPINES 

REE: STATE 038810 

1. THE CONSTRUCTION AND DEVELOPMENT CORPORATION OF THE PHILIPPINES 
(CDCP) IS THE LARGEST CONSTRUCTION FIRM IN THE COUNTRY WITH 
TOTAL ASSETS OF $123 MILLION, NET WORK OF $14 MILLION, AND 

NET INCOME (1976) OF $5.4 MILLION. ASIDE EROM CONSTRUCTION, 

CDCP IS ENGAGED IN ENGINEERING DESIGN, PROCESSING OF CONSTRUCTION 
MATERIALS, URBAN DEVELOPMENT, EQUIPMENT RENTAL AND LEASING, AND 
MANAGEMENT SERVICES. IT HAS AFEILIATES IN CORPORATE FARMING, 
MARKETING OF HEAVY EQUIPMENT, MINING, INDUSTRIAL REFRIGERATION, 

AND THE SALE OF SECOND-HAND CONSTRUCTION EQUIPMENT. THE 
COMPANY HAS A LONG LIST OF CLIENTS IN BOTH THE PRIVATE AND 
GOVERNMENT SECTOR, AND HAS COMPLETED A NUMBER OF MAJOR INFRA- 
STRUCTURE PROJECTS. 

2. OVERSEAS, CDCP IS CURRENTLY ENGAGED IN RESTORATION WORK ON THE 
BOROBODUR TEMPLE IN INDONESIA, AND HIGHWAY CONSTRUCTION IN 
SAUDI ARABIA. THE $5.0 MILLION EQUIPMENT FOR WHICH EXIMBANK 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 MANILA 02906 280605Z 

GABON, AND CONSISTS OF ABOUT 25 PERCENT OF TOTAL EQUIPMENT INTENDED 
EQUIPMENT WILL ALSO BE U.S.-MADE. 

3. CDCP HAS SATISFACTORY CREDIT REPUTATION. EMBASSY SEES NO OBJECTION 
TO EXIMBANK PARTICIPATION IN THIS TRANSACTION. COMPANY TREASURER 
HAS OFFERED TO PROVIDE PROJECT CASH FLOW PROJECTIONS IN ABOUT A 
WEEK. PLEASE ADVISE IF THIS INFORMATION WOJLD BE USEFULE TO EXIM. 
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